1 anpens 2025T.

WHAOEKC OENOBOW AKTUBHOCTU (PMI®)
OBPABATbLIBAIOLWLNX OTPACJIEU KA3AXCTAHA
OT FREEDOM HOLDING CORP.

MapT: cambi pe3Kul poCcT 06bLEMOB NPOU3BOACTBA
C Havyana roga

FREEDOM PMI

HOLDING CORP. by S&P Global




FREEDOM PMI

HOLDING CORP.

1 anpena 2025 .

by S&P Global

WHOEKC AE/TIOBOW AKTUBHOCTW (PMI®)
OBPABATbIBAIOLLIMX OTPACJIEM KA3AXCTAHA

OT FREEDOM HOLDING CORP.

CopepxaHue
OCHOBHble BbIBOAbI
O630p
KommeHTapui

O6beMbl NPOU3BOACTBA U
cnpoc

3aHaTOCTb U
NPOU3BOACTBEHHbIE MOLLHOCTU

Lleno4yku nocTtaBoK
UHdnauma
MexayHapoaHbie PMI
MeToponorus

DanbHenwasa nHpopmauus

O6 3TOM oTuUeTe

MHaekc nenoBown akTUBHOCTH
(PMI®) o6pabaTbiBaloLyx oTpacnel
KasaxcTtaHa oT Freedom Holding
Corp. — 3TO aKTyanbHbI NoKa3aTesb
COCTOSIHMS O6pabaTbiBatoLLEN
NPOMBIWNEHHOCTH. B oTueTax
eXeMeCSYHO NPOCEXMBAIOTCS
M3MeHeHMs B o6beMax NpOM3BOACTBA,
CMNpoCe, YPOBHE 3aHATOCTM, LiIeHax

1 uenoykax noctaBok. OTyer
dopmMmpyeTCcs Ha OCHOBaHMWK
OTBETOB YYaCTHWUKOB UCCNEAOBAHMS,
KOTOpble NPeACTaBASOT CO60M
penpe3eHTaTUBHYIO BbIGOPKY 13
MECTHbIX Mpon3BOAUTENEN.

© 2025 S&P Global
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OCHOBHbIE BbIBO bl

MapT 2025

NHpekc penoBomn
Temn pocTa 06beMOB NPOU3BOACTBA YCUAUIICH Ha POHE pe3Koro akTUBHOCTM (PMI)
NPUTOKa HOBbIX 3aKa30B 06pabaTblBaIOLLNX

oTpacnen KasaxctaHa ot
Freedom Holding Corp.

MapT 2025
Bnepsble c HOA6ps 2019 roga NpPon3oLL/IO COKpPaLLEeHUe CPOKOB 52 7
'

Ha6niopaetca yckopeHue Temna pocTa 3aHATOCTU U
NOKynaTesIbHOM aKTUBHOCTHU

NOCTaBOK

MHAekc nenosoi akTuBHocTM (PMI®) — 370 akTyanbHbI NOKasaTeNb COCTOSHMS
obpabaTbiBatoLlel oTpacau. OH NpefcTaBnseT co60Mn cpefHeB3BELIEHHYIO
BEJINYMHY M3 NSTN CYBUHAEKCOB, KOTOPbIE OTPAXAIOT COObLLAaEMble peCNOHAEHTaMM
exeMecsyHble NU3MEeHEHUs B KONIMYECTBE HOBbIX 3aKa30B, O6beMax NPOU3BOACTBA,
YPOBHE 3aHATOCTU, CPOKax MOCTaBOK M 3anacoB KyrJIeHHOM NpoayKumn. Kaxabin ns
cybuHAeKCOB BapbmpyeTcs B AnanasoHe ot 0 no 100 n npencrasnseT cCo60mn Cymmy
MPOCTbLIX MPOLLEHTHbIX U3MEHEHMUI 3HAYEHUI KBbILLE» U KHUKE» U MONOBUHY MNPOLEHTa
OTBETOB «6€3 N3MeHeHUM». 3HayeH e Bbilwe 50 yKka3biBaeT Ha POCT B CPAaBHEHUMN C
npeablayLmm MecsueMm; 3HayeHne Huxe 50 — Ha cnafl. MIHLEeKCbl KOPPEKTUPYIOTCS

C YH4ETOM Ce30HHbIX GakTOpPOB. YTO6bLI NONYUYNTL 60Nee NOAPO6HYIO MHGOPMaLMIO O
MeTOoLOoNOorMM pacyeTa nHaekca PMI, HaxmuTe 3necs.

© 2025 S&P Global
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BepHyTbCa K coagepxaHuio

MAPT: CAMbIU PE3KUU POCT
OBBbEMOB NMPON3BOOCTBA C HAYAJIA

rO4A

B koHUe nepBoro KBapTana
ropga o6pabaTbiBatowlas
npombilIeHHOCTb Ka3axcTaHa
yBepeHHO OCTaeTcs B 30He
pocrTa.

Bonee Toro, B MapTe 3adbuKCUMPOBaH POCT
06bEMOB MPOU3BOACTBA, HOBbIX 3aKa30B,
3aHATOCTM M MOKyMNaTenbHOM aKTUBHOCTK, a
YPOBEHb ONTUMM3Ma B AE€/IOBbIX KpYrax cTan
Hanbosiee BbICOKMM 3a Mpoluelve AeBSTb
MecsLeB.

B chepe LeHoO6pazoBaHms TEMM UHOASLMM
LleH Ha pecypcbl OCTaNCs pes3kmMMm, HO cnerka
ocnab No CpaBHEHUIO C GEBPAbCKUM.

Temn pocTa LieH peannsalunm npu 3Tom He
N3MeEHUNCA.

MNHpoekc 4enoBor akTUBHOCTH (PMI®)
obpabaTbiBatoWMx oTpacnen KazaxcTaHa
oT Freedom Holding Corp. (Purchasing
Managers’ Index™ mnnu Hoekc meHeaxepoBs
Mo 3aKyrnkam) B MapTe Bbipoc Ao 52,7
(nns cpaBHeHUs: B deBpane oH NpebbiBan
Ha oTmeTke 52,1). 2To yKa3biBaeT Ha
CyLWEeCTBEHHOE yNyyLleHNe COCTOSAHNS
o6pabaTbiBatoLLEN MPOMBbILLAEHHOCTM

B KOHLLe nepBoro keapTana 2025 roga.
bonee Toro, nonoxutensHas AMHaMmKa
3KOHOMMNYECKON O6CTAHOBKM B TEKYLLEM
MecsiLe ABNSETCS CAMOW BbIPaXXEHHOM C
Havana roga.

[aHHble 33 MapT yKa3blBaloT Ha
CYLEeCTBEHHbIV MPUTOK HOBbIX 3aKa30B 3a
cYeT aKTUBM3aLMU KIIMEHTCKOrO Crpoca.
bonee Toro, TemMn NpuUTOKa HOBbLIX 3aKa30B
YCUAUACS A0 Hanbonee CTPEMUTENLHOTO 3a
TPW NOCNefHUX MecsaLa.

[MPUTOK HOBbIX 3aKa30B CTas MMaBHbIM
dakTOpOM 13-ro noapss pocTa 06beMOB
npon3BOACTBa. Paa npeanpmatmmn

TaKXXe COOBLMIN O TOM, 4TO 3TOMY
Cnoco6CcTBOBasa 3akynka HOBOrO U1
MoAepHU3aLUs CTaporo o60pyLoBaHUS.
Temn pocTa 06bEMOB NMPOM3BOACTBA TaKXe
CTan CaMbIM CTPEMUTENbHLIM C Ha4ana roga.

HpMTOK HOBbIX 3aKa30B 1 yBen4eHune

MOLLHOCTEN, MO NPOrHO3amM PeCrnoHAEHTOB,
6yLyT CNOCO6CTBOBATb POCTY O6bEMOB
NPOM3BOACTBA B 6amkanwmne 12 mecaues.
YpoBeHb ONTUMMU3Ma PaCTET TPETUIN

MecsL, NOAPSA M B TEKYLLEM Nepnoae
ABNSETCSA CaMbIM BbICOKUM C MioHs 2024,
npesbiWas CpefHUN NoKa3aTesb B paMKax
nccnenoBaHms.

B MapTe npoun3BoanTeNV MPOAOTIXUAN
pPacLWMpsATh WTaThl B paMKax MEPONPUATUN
no onepaTuBHOWM 06paboTKe BO3pOCLIEro
obbema 3aKka3oB. YPOBEHb 3aHATOCTM poC
13- mecau noapsa, a TeMN ero pocTa cTan
Hanbonee CTpeMUTENbHBIM C AeKabps.

[TOCTOSHHbBIN POCT 3aHATOCTM

noMor NnpeanpuaTUaM COKpaTUTb

06bEM HEBbIMONIHEHHbIX 3aKa30B.
CooTBeTCTBYIOWMI MNOKa3aTeNb BNepBble

3a TPW MecsLa HE3HAYNTENbHO CHU3UACS.

B HekoTOpbIx cnyyasx Ans onepaTUBHOrO
BbIMOJIHEHWS 3aKa30B NMPOMU3BOANTENM
MCMNONb30BaNM 3anachbl FOTOBOW NPOAYKLUN.
B pe3ynbraTe COOTBETCTBYIOWMIA MHAEKC
CHU3WACS NOCNe NOBbIWeEHMS B deBpane.

C Apyrow CTOpOHbI, 3anachl KynaeHHOM
NPOAYKLMU YBENMYNANCE BNEPBbIE 3a
[leBATb MecsiLleB — OTHaCTWN B paMKax
MepOonpUATUA MO HaKOMNEHMIO 3aMacoB
LS UCNonb3oBaHus B 6yayLiem. [Mpu
3TOM POCT 3TOrO NoKa3aTens MOXeT 6bITb
OXapaKTepPM30BaH Kak HE3HAYUTENbHbIN.

B MapTe 3adpunkcmpoBaH CyLLeCTBEHHbIN
POCT NOKyMaTeNbHOM aKTUBHOCTWN. OH CcTan
cneacTBMEM NMPUTOKA HOBbIX 3aka3oB. Temn
pOCTa Cnerka ycuamacs no CpaBHEHUIO C
npeabiayLwmm MecsLem.

Tem BpeMeHeM — BrepBbie MoYTH

3a NSITb C NOJIOBUHOM NIeT — CPOKM
NMOCTaBOK COKPaTUINCh. YHaCTHUKM
onpoca CoobLUMAN, YTO MPUYUHON CTano
yAyULlEeHNE NOTOAHbIX U TOFUCTUYECKMX
ycnosui. [pu 3TOM, ogHako, cnepyeT
OTMETUTb, YTO NIOTUCTUYECKNE HEYLO6CTBA
NMPOAOMKAOT CO3A4aBaTb TPYAHOCTM
NoCTaBWWMKaM 1 CPOKM MOCTaBOK
COKPaTUUCH NIULLb HE3HAYUTESIBHO.

MpoussoanTenn 3adpunKCMpoBanu peskoe

MHAEeKC AeNOBOM aKTUBHOCTH
(PMI®) 06pabaTbiBaloOLLMX OTpacien
KasaxcTaHa oT Freedom Holding Corp.

cK, >50 = ynyuLueH/ie No CPaBHEHMIO C MPOLLbIM MeCsLIEM
55 4

50

45 -
3124 6/24 924 12124 3/25

JlaHHble 6b1n1 cobpaHbl B nepuos ¢ 10 no 24 mapta 2025 .

McTounnkm: Freedom Holding Corp., S&P Global PMI. ©2025
S&P Global.

NoOAOPOXaHME PECYPCOB, XOTH €ro

TEMM Cnerka CHU3MICS MO CPaBHEHMIO

c deBpanbCkMM. YneHbl sKCepTHOM
rpynmnbl COOBLLMAM O MOBbIWEHUM LieH Ha
roproye-cmMa3oyHble MaTepurabl, Chipbe 1
SHEProHoCUTeNu.

MepeknaabiBaHVe BO3POCLUMX 3aTpaT Ha
3aKa34MKOB MPUBENO K AajbHelLeMy
CYLLECTBEHHOMY MOBbIWEHUIO LieH
peanusaunn. Mpun 3ToM TeMn MHGAALNKN NO
CpaBHEHUIO C MpeAblAyLLNM MecsLem He
N3MEHMUNCS.

© 2025 S&P Global
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KOMMEHTAPUWU

EpnaH A6ankapumMmoB, JUPEKTOP
AernaptameHTa $UHaHCOBOro
aHanu3a Freedom Finance Global
PLC (100% pouepHsisi KOMMaHus
Freedom Holding Corp.):

«MapT NPOAEMOHCTPUPOBAN HOBbIN POCT
YBEPEHHOCTUN B 06pabaTbiBaloLLEM CEKTOPE
KasaxcTaHa, C AOCTMXEHMEM HYeTBEePTOro Nno
BeNNYMHE 3HaYeHus nHaekca PMI 3a nocnenHue
12 mecsueB. HecMoTps Ha NONOXUTENbHYIO
LIMHAMUKY OCHOBHbIX $aKTOPOB MPOU3BOACTBA,
YBEPEHHOCTb PbiHKa BCe elle ycTynaeT
YPOBHIO KOHLLa Npownoro roga. OCHOBHblE
LpaliBepbl pOoCTa B MapTe — NpojosxatoLieecs
aKTMBHOE BOCCTaHOBJ/IEHWNE HOBbIX 3aKa30B

1 TeKYLWMI CNPOC, YTO OTPa3nNOCh Ha

3aMeTHOM paclIMpPeHnm WTaTa, POCTE 3aKyMnoK
1 NPOU3BOACTBA, C OAHOBPEMEHHbIM 6onee
WHTEHCUBHbIM UCTOLLEHNEM 3aMacoOB rOTOBOW
npoaykummn. CpokM MOCTaBOK OT MOCTABLLMKOB,
BMepPBble 3@ MOYTU NATb C MOJOBUHOM NET, BbILLAN
113 30HbI NeccnmMmamMa. Beicokoe nHbASLMOHHOE
[aBNeHVe COXpaHAeTCs, HeCMOTpPS Ha
HeKoTopoe ocnabneHne OTHOCUTENbHO
deBpans: TeMMnbl POCTa 3aKYMOYHbIX LieH
OCTaloTCs Ha BTOPOM MaKCMManbHOM YPOBHE 3a
nocnepHue 17 mecsues, a OTNYCKHbIX LieH — 3a
nocnenHue 6 mecsues. [POrHO3bl y4aCTHUKOB
pblHKa Ha NpeacToswme 12 mecsaues nokasanun
ouyepenHON, XOTs U CAEPXKAHHbIN, POCT, YTO
yKa3blBaeT Ha NpeobnaAaHne onTUMUCTUYHbIX
OXWAAHUN B CEKTOPEX.

MHpekc nenosomt akTueHoCcTU (PMI®) o6pabaTbiBatolimx oTpacnein KasaxctaHa oT Freedom Holding Corp.
WHaekc (ce3oH. kop.) > 50 = ynyylleHre No CPaBHEHWIO C NPOLLULIM MECSLEM TouKM = ANUTENBHO COXpaHsIoLLIEeCs CpeiHee 3Ha4eHne
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WcTounuku: Freedom Holding Corp., S&P Global PMI. ©2025 S&P Global.

BepHyTbCa K coaepaHuio

KoHTakTHblE NMua
EpnaH A6amkaprmoB

[unpekTop AenapTaMeHTa
$rHaHCOBOrO aHanu3a,
Freedom Finance Global PLC

Yerlan.abdikarimov@ffin.kz
Freedom Holding Corp.
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BepHyTbcsa K coaepaHuio

OBbEMbI MPOU3BOLOCTBA N CINMPOC

[JaHHble 332 MapT yKa3bIBaloT Ha
CyLIEeCTBEHHbIN U YCKOPUBLLMIACS
pPOoCT 06bEMOB NMPOU3BOACTBA

B o6pabaTbiBatloLLEeN
npombiwneHHocTn KasaxcraHa.

TakM 06pa3oMm, 3TOT NMokKaszaTeNb
yBenuymBaeTcs yxe 13- mecau noapsa, a
TEKYLLMIM BUTOK yBENNYEHWNS CTan Hanbonee
BblpaXKeHHbIM C Ha4ana roga. PecnoHaeHTbI
OTMEYaIOT, YTO OCHOBHbBIM GAKTOPOM
pocTa 06bEMOB MPOM3BOACTBA CTas
NMPWUTOK HOBbIX 3aKa30B, a COMYTCTBYIOLLMM
— YCTaHOBKa HOBOTO M MOAEPHM3aLMS
CTaporo 060pyLoBaHMS.

YyuweHme noTpebrutensCcKoro cnpoca
MPUBENO K AaslbHENLWEMY MPUTOKY HOBbIX
3aKa30B. TakMM 06Pa30M, HEMpPEPbIBHbIN
POCT 3TOrO MoKasaTe s, HayasBLUMIACA B

= O6beMbl NPON3BOACTBA
= HoBble 3aKa3bl
MHaekc (ce30H. kop.) > 50 = pocT B CpaBH. C Npes. Mec.

despane 2024 ropa, npoaomkuncsa. bonee
TOrO, TEKYLLMI BUTOK CTas BbIPAXKEHHBIM 1
Hanbonee CTpeMUTENbHbIM C AeKabps.

YpoBeHb ONTUMKM3Ma Cpeamn
NPOV3BOANTENEN YKPENASETCs TPETUM
MecsL, NoAPSA U SBASeTCS Hanbonee
BbICOKMM C MIOHS MPOLLIOrO roAa.
YnyJlleHne cnpoca, MPUTOK HOBbIX
3aKa30B W yCUIEeHME MPON3BOLCTBEHHbIX
MOLLHOCTeW CTanu pakTopamu, KoTopsble,
KaK OXXMIaloT peCNOHAEHTbI, MOBLICAT
06beMbI MPOV3BOACTBA B HAVKANLLEM rOAY.

Ll.enosme oXunpaHuga =
WHpeke > 50 = oxumpaeTcs poct
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WcTounuku: Freedom Holding Corp., S&P Global PMI. ©2025 S&P Global.
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= O6beMbl MPOV3BOACTBA
= HoBble 3aKasbl
MHpaexc (cesoH. kop.) > 50 = pocT B CpaBH. C Npef. Mec.
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McTounnkm: Freedom Holding Corp., S&P Global PMI. ©2025
S&P Global.

[enoBble OXnaaHns
WHaeke > 50 = oxwmpaeTcs pocT
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WcTounuku: Freedom Holding Corp., S&P Global PMI. ©2025
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3AHATOCTDb N NMPOU3BOACTBEHHDIE

MOLWHOCTW

Haem HOBbIX pa6OTHUKOB A
noAAep)XXKK pocTa NPOU3BOACTBA
npuBen K AajibHenLemy
YBEJINYEHUIO YPOBHS 3aHATOCTM.

B koHLIe nepBoro kBapTana roga Takxe
BHOBb 3aPUKCMPOBAHO YMeHbLLEHWE
3aMacoB roTOBOW NPOAYKLUMN. Takoe
He3HauMTeNbHOE CoKpalleHme
HabnoAaeTcs BTOPOW pas 3a npollelune

= 33HATOCTb

= He3aBepLUeHHble 3aKa3bl
= OcCTaTKM rOTOBOM NPOAYKLMMN
WHpekc (ce3oH. kop.) > 50 = pocT B CpaBH. C Npef. Mec.

TpU MecsiLia MOCNe HE3HAYUTENBHOrO POCTa 60 -
TeKyLm pocT WTaToB cTan 13-M 3a B peBpasie. PECNOHAEHTbI COO6LWMAN,
AHaNOMMYHOE KOIMYECTBO MECSALIEB U 4TO roToBaA NPOAYKUMA NOCTaBNAIaCb 55 1
Hanbonee CTPEMUTENBHBIM C Hayana roga. 3aKa34iKkam B PaMKax OrnepaTNBHOM L
06pabOTKM 3aKa30B. 50
CTabunbHbIM POCT 3aHATOCTU B MapTe
NMOMOT NMPOW3BOANTENSM YCMELIHO 45 |
CMPaBUTBLCS C BO3POCLLIEN Harpy3KOM Ha 1X
MOLLHOCTW. B pesynbTaTte Bnepsble 3a Tpu 40 -
MecsLa HabMoaaeTcs He3Ha4YMTeNbHOe 3/24 6/24 9/24 12/24 3/25
CHWXEHWE 06beMa HEBbIMOHEHHbIX ?ggzgmxzu Freedom Holding Corp., S&P Global PMI. ©2025
lobal.
3aKa3os.

= 33HATOCTb
= He3aBepLUeHHble 3aKa3bl

VIHaeKc (ce30H. kop.) > 50 = poCT B CpaBH. C Npes,. Mec.

60

OcCTaTKM roTOBOW NPOAYyKLUUN =

55

50 |

45
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WcTounuku: Freedom Holding Corp., S&P Global PMI. ©2025 S&P Global.
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LLEMO4YKU NMOCTABOK

B mapTe cpoku nocrtaBok
COKpaTuUnmchb. Taknm ob6pasom
6b11 NpepBaH Nnepuos
HenpepbIBHOro pocTa 3Toro
nokasaTtens, HayaBLUMIACS B
Aekabpe 2019 ropa.

YyacTHMKM onpoca, coobuimBLInE 06
yayylweHum paboTbl MOCTaBLLMKOB MO
CpaBHeHMIO C peBpanemM, O6BACHSIOT 3TO
ynyYlleHUeM NOTrOLHbIX U TOTUCTUYECKUX
ycnosuii. MNpu 3TOM cnefyeT OTMEeTUTD,
YTO CPOKM MNOCTABOK COKPATUANCH
HEe3HaYNTEeNbHO U NOTUCTUYECKNE
TPYLHOCTM BCe elle MellatoT
becnepeboHon paboTe.

- 3aKyI'IKVI Cblpbsd M MaTEPUNANOB
= 3anacsl Kyﬂ}'leHHOl;I npoaykummn
MHpekc (ce3oH. kop.) > 50 = pocT B CpasH. C Npej. Mec.

70 -

60 -
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WcTounuku: Freedom Holding Corp., S&P Global PMI. ©2025 S&P Global.
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YnyuuweHne paboTbl NOCTaBLNKOB
3aPpUKCUPOBAHO HECMOTPSA Ha
CYLLECTBEHHbIN POCT CNPOCa Ha
pecypcsl. [TokynaTenbHas akTUBHOCTb
Bbipocna 13- mecau noapsa v ele
cTpemuTenbHee, Yem B peBparne.

MHorme pecnoHaeHTbl O6bACHSANM 6onee
AKTUBHYIO 3aKYyMKYy pecypCcoB MPUTOKOM
HOBbIX 3aKa30B. [1pn 3TOM B MapTe
HabnofaeTcs yBenmyeHme MaTepmanbHoO-
TEXHUYECKMX 3aMacoB Ha CKNaaax ans
1Mcrnonb3oBaHus B byayuiem. laHHoe
yBeNnnyeHne HabnogaeTcs Bnepsble 3a
0EBATb MECSLEB, OHAKO MOXET 6bITb
OXapaKTepM30BaHO Kak HE3HAYNTEbHOE.

CpOKl/I MOCTaBOK Cblpbsd U MaTEPMaANoOB
MHpekc (ce3oH. kop.) > 50 = yckopeHue B CpaBH. C Npej. Mec.

- 30
- 40
A

VNGA PN NS

- 50

- 60

23 24 25

BepHyTbCa K coagepxaHuio

= 33KYMKM Cbipbsi U MaTEPUANOB

= 3anacsl KyI'I}'IEHHOlﬁ npoaoykumum
MHaekc (cesoH. kop.) > 50 = pocT B CpaBH. C Npea. Mec.
60 -
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WcTounuku: Freedom Holding Corp., S&P Global PMI. ©2025
S&P Global.

CpOKM MOCTaBOK Cblpba U
MaTepunanos
WHaekc (ce3oH. kop.) > 50 = ycKopeHye B CPaBH. C MPes. Mec.
45 -
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WcToununku: Freedom Holding Corp., S&P Global PMI. ©2025
S&P Global.
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NHPIALUNA

B mapTe ueHbl Ha pecypchbl
NPOAO/XUIN PE3KO PacTu
HeCMOTpSA Ha He6obLLoEe
ocnabneHue Temna uHGNAALUN
Nno cpaBHeHUIO C peBpanem.

O6 yBennyeHn CTOMMOCTUN PECYPCOB
Coo6WmMNM POBHO 26% peCcnoHAEeHTOB.
OHU 06BACHUAN ero psiaoM GakTOpPOM, B
TOM YMCJie MOBbLILWEHWEM LiEH Ha roptoye-
CMa30YyHble MaTepurarbl, CbipbeBble
MaTepuanbl U SHEPrOHOCUTENN.

= | |eHbl Ha Cbipbe U MaTepuanbl
= | leHbl Ha BbINYyCKaeMyto NPOAYKLMIO

by S&P Global

B oTBeT npomnssoanTenn
COOTBETCTBYIOWMM O6Pa3OM NOBLICUNIN
LieHbl peanu3aunu. B pesynbtaTe LeHbl Ha
VX MPOAYKLNIO BBIPOC/IN CYLLECTBEHHBIM
TEMMOM, KOTOPbIN, BAPOYEM, OCTaeTCs
HensMeHHbIM ¢ deBpang. Temn
VHOAALUMN LLeH Ha TOTOBYIO MPOAYKLINIO
NPOAOMKAET CNerka ycTtynaTb cpeaHemy
rnokasaTeno B paMKax NCCnefoBaHNS.

VIHAEKC (Ce30H. kop.) > 50 = UHAASLNA B CPaBH. C NPea. MeC.  TOUKM = AAUTENbHO COXPAHSIOLLEECs CPeAHEE 3HaueH e,
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WcTounuku: Freedom Holding Corp., S&P Global PMI. ©2025 S&P Global.
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BepHyTbcsa K coaepaHuio

] LJ,eHbI Ha Cblpbe 1 MaTepuabl
= | |leHbl Ha BbIMyCKaeMyto
npoaykuuo

WHaeKc (ce30H. kop.) > 50 = MHGAALMS B CPaBH. C Npes. Mec.
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WcTouHuku: Freedom Holding Corp., S&P Global PMI. ©2025
S&P Global.
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MEXOYHAPOAHbDIE PMI

PMI o6pabaTbiBatolmx oTpacnemn
WHaekc (ce3oH. kop.) > 50 = ynyullieHre no CpaBHEHMIO C NPOLLLIM MecsLem

BepHyTbcsa K coaepaHuio

02/25

CeepHas n lOxHas Amepuka
=S =CA =BR =MX

VHaekc (ce30H. kop.) > 50 = ynyulleHne B CpaBH. C Npes. Mec.
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WcTouHuk: S&P Global PMI. ©2024 S&P Global.

Pacwunéposka
uUs CWA

CA  KaHapa
BR  Bpa3sunusa
MX  Mekcuka

Eepona
mE7Z =GB =RU =TR

VHaekc (ce30H. kop.) > 50 = ynyulleHne B CpaBH. C Npes. Mec.
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WcTounuk: S&P Global PMI. ©2024 S&P Global.

EZ EBposoHa
GB  Benuko6putaHus
RU  Poccus

TR Typuus

A31aTCKO-TUXOOKEaHCKUIM pernoH
m CN = JP = |N = ASEAN = KR = AU

VHaekc (ce30H. kop.) > 50 = ynyylleHune B CpaBH. C Npes. Mec.
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WcTouHuk: S&P Global PMI. ©2024 S&P Global.

CN  KoHTUHeHTanbHbIn Kutain ASEAN  Accoumaums rocynapcTs

tOro-BocTtouHoi Asumn
KR tO.Kopes

AU AscTpanus

JP  Anonua

IN Whana
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BepHyTbCa K cogepxaHuio

= P33BUTbIE CTPaHbI = PazpuMBaloLMECS CTPaHbI 02/25
Ocb X = PMI (ce3oH. kop.) > 50 = ynyulueHune B CpaBH. C npea. Mec. Y = usmeHeHve PMI B cpaBH. CO cpeaH. 6-Mec. nokasaTenem
4 -
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WcToununkm: S&P Global PMI. ©2024 S&P Global.
PocTt 3amepneHue CokpawieHune BoccTtaHoBneHMe

[MokasaTenn permoHoB pacTyT
6bICTpEe., YeM B CPEAHEM 3
LIeCTb NOCNEeHNX MECSILIEB.
[ToKa3aTenm permnoHOB B KpamHemn
npaBomn YacTu rpaduka pacTyT
Hanbonee CTPEMUTENBHO.
PernoHsbl, pacnonoxeHHole B
BEPXHEN YaCTn, AEMOHCTPUPYIOT
Hanbonee CUNbHOE yCKOpeHue
pocTa.

Pacwunoposka
AT AscTpus

AU
BR
CA
CN

Kurait
co
Ccz
DE
ES

ABcTpanus Konym6us

bpasunnua Yexus
KaHaga lepmaHms

KOHTWUHeHTanbHbIN Wcnanns

[MokasaTenn permoHoB pacTyT
Me[JIeHHee, YeM B CpeHEM 3a
LIeCTb NOCNEeHNX MECSILIEB.
[Toka3aTenu permnoHOB B KpamHemn
npaBomn YacTu rpaduka pacTyT
Hanmbonee CTPEMUTENbHO.
PervoHsbl, pacnonoxeHHble B
HWKHEN YaCTu, AEMOHCTPUPYIOT
Hanbonee cunbHOE 3aMefNeHne
pocTa.

[Toka3aTenu pernoHoB
COKpaLLaTCa CTPEMUTENbHEE,
4YeM B CpefHEM 3a WeCTb
nocnefHux mecsues. [okasaTenu
PErnoHOB B KpanHen nesom
YacTu rpadurka cokpallatoTcs
Hanbonee CTPEMUTENBHO.
PervoHsbl, pacnonoxeHHble B
HWXXHEeNM 4acTh, LEMOHCTPUPYIOT
Hanbonee CTPeMUTESNbHbIN TeMN
CoKpalleHus.

[Toka3aTenu pernoHosB
COKpaLlaloTCsa MeaneHHee,

4YeM B CpefHEeM 3a WeCTb
nocnegHux mecaues. lNokasatenu
PEervoHoOB B KpanHen n1eBom
YacTu rpadurka CokpallatoTCs
Hanbonee CTPEMUTENBHO.
PervoHsbl, pacnonoxeHHble B
BEpPXHEWM YaCTu, AEMOHCTPUPYIOT
Hambonee CUNbHOE 3amefneHne
CoKpalleHus.

TR

DpaHums
Benuko6putaHus
lpeuns
WHpoHesna

IE Wpnanauns

Whauna
Wranua
AnoHws
tO.Kopest

KasaxcTan

MM
MX
MY
NL
PH

MbsiHma
Mexkcuka
Manaitana
HwpepnaHap!

DUANNNUHBI

PK
PL

RO
RU
TH

MakuctaH
Monbwa
PymblHus
Poccus

TaunaHg

T™w
us
VN

Typums
TaitgaHb
CLIA

BbeTHam
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METOAOJIOTUA

Freedom Holding Corp. PMI®
obpabaTbiBaloLMX oTpacnen
KasaxctaHa ckomnunnpoBaH
komnaHuen S&P Global

U3 OTBETOB Ha BOMPOCHI,
paccbinaemblie MeHemKepam
no 3aKynkam okono 250
npeanpusaTUn.

[MaHenb pasaeneHa Ha AeTasbHble AaHHble
MO CEKTOPaM U YNCNEHHOCTU NEPCOHana
KOMMaHWM, OCHOBaHHbIE Ha BKage B BBI.
MccnepoBaHune Hadanoch B MapTe 2019
roga.

OTBETbI Ha BONPOCHI CO6UPAIOTCS BO
BTOPOW NONOBUHE KaXKJOro MecsiLia u
YKa3blBAOT HaMNpaBneHne N3MeHEHUN MO
CPaBHEHUIO C MPeablAYyLLMM MeCSLEM.
MHpekc anddysmm paccumTtoiBaeTCa 4N4
Ka)X4OW NepeMeHHON NccnefoBaHus.
MHaekc npeacTtaBnseT co60M Cymmy
npoLeHTa «6onee BbICOKMX» OTBETOB

1 NONOBWHY MPOLIEHTa OTBETOB «6e3
n3mMeHeHnm». MIHaekcol Bapbupytotcs oT 0
00 100 n nokasaTtens Bbiwe 50 ykasbiBaeT
Ha obLee yBeMYeHME MO CPaBHEHMIO

Pa3mep BbI6OPKU

250 npovisBoanTenen

,El,aTa Ha4aJla nccsiegoBaHumsa
MapT12019T.

Bonpocbl uccnepoBaHus

O6bembl NPoM3BOACTBaA, HOBbIE 3aKa3bl,
HoBble aKkCnopTHble 3akasbl, [lenosble
OXUAAHWS, 3aHATOCTb, HEBbIMOMHEHHbIE
3aka3bl, OCTaTKM FOTOBOW MPOAYKLIMN,
3aKynKu cbipbsi U MaTepuranos, Cpoku
MOCTaBOK, 3aMachbl Cbipbsi 1 MaTEPUANIOB,
LleHbl Ha cbipbe 1 MaTepuansl, LieHbl Ha
BbIMYCK. MPOLYKLNIO

C Npeablaywmm mecauem, a Hmxe 50 —
Ha oblLlee CHKeHMe. 3aTeM NHAEKChI
KOPPEKTUPYIOTCS C y4ETOM CE30HHbIX
konebaHumn.

S&P Global Purchasing Managers'

Index™ (PMI®) — 310 KOMBUHMPOBaHHbIN
WHIMKATOP, OCHOBAHHbIN Ha NATH
rokasaTesisix C MpUMeHeHNEM CleAyoLLNX
yIleNlbHbIX BECOBbIX KAaTErOPUIA: HOBblE
3aKasbl (30%), 06beMbl MPOU3BOACTBA
(25%), 3aHsTOCTL — (20%), CPOKM MOCTaBOK
Cblpbst M MaTepmanos (15%), 3anackl Cbipbs
1 MaTepuranos (10%). MiHaekc cpokos
NMOCTaBOK MHBEPTUPOBAH, YTO6bI COXPaHUTb
HanpaeieHWe, aHaNOrMYHOE OCTasIbHbIM
MHOEKCAM.

ba3oBble flaHHblE He MepecMaTpMBaOTCA
nocne nyénnkaumm. OfHaKo Ce30HHO
OTKOPPEKTUPOBaHHbIE GaKTOPbI BpeMs OT
BPEMEHW MOTYT NMepecMaTpmBaThCs, Mo
Mepe HeOBXOLMMOCTH, YTO OTPA3UTCS Ha
Ce30HHOW KOPPEKLNIN CEPUN.

3a panbHenwen nHdopmaLmen no
METOA0NOMMN NCCNEAOBAHNS MHAEKCA
PMI, noxxanyncTa, obpallantecb No
3NEKTPOHHOMY aApecy
economics@spglobal.com.

OxBaT ceKTopoB

Kon MexayHapoaHOW CTaHAapTHOM
oTpacneBoi knaccuomnkaumm (MCOK/ISIC)

10 - MuvieBas npoayKums

11 - Hanutkw

12 - TabayHas npoayKums

13 - TekcTunb

14 - Opexpa

15 - Koxa v conyTcTBytoLLE TOBaPb!
16 - [IpeBecrHa 1 n3nenns n3 aepesa
17 - Bymara 1 6yMaxxHas NpoayKLMs

18 - MeyaTb 1 BOCNPOU3BEAEHNE 3aMNMCAHHbIX
HoCcUTEnen

19 - KoKc 1 oumLLieHHbIe HedbTENPOAYKTbI
20 - XrMus i XMmyeckas NpoayKLmMs

21 - OCHOBHble papMaLIEBTUYECKME

BepHyTbCa K cogepxaHuio

VHTepnpeTaums MIHaekca
MHpekc (ce3oH. kop.) > 50 = pocT B CpaBH. C Npef. Mec.

60

55

50 6

45

40
McTounuk: Freedom Holding Corp., S&P Global PMI. ©2025 S&P Global.

Pacwuneposka

1Poct 6 Manerwe, nocne OTCT. U3MeH.

2 PocT, yckoperue 7 MapeHue, yckopenve

3 PoCT, TOT e ypoBeHb 8 ManeHwe, TOT xe ypoBeHb

4 PocT, 3ameaneHvie 9 MNapeve, 3ameaneHre

5 HeT usmeHeHwin pocta 10 HeT nameHeHui1 B nageHnn

NPOAYKTbI U bapmMaLeBTUHECKME
npenaparb!
22 - Pe3viHa 1 NpoayKTbl U3 MiacTuka

23 - [Ipyras HeMeTanam4yeckas MMHepasbHas
NPOAYKLNS

24 - OCHOBHble MeTasbl
25 - [oTOBbIE METANNNYECKME U3OENNS

26 - KomMMbloTepbl, 3NeKTPOHMKA K
onTuyecKas NPOAYKLMS

27 - nekTpoobopynoBaHNe

28 - MalwunHbl 1 060pyaOBaHNe

29 - ABTOMOGBUAN, MPULLENbI U NMOAYMPULLENbI
30 - ipyroe TpaHCNopTHOE 060pyAOBaHME
31 - Mebenb

32 - [Npoyee apyroe Npomn3BOACTBO

33 - PEMOHT 1 yCTaHOBKA MaLUWH W
obopynoBaHus

© 2025 S&P Global
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BepHyTbCa K cogepxaHuio

OANBHEULLAA MHOOPMALLUA

Freedom Holding Corp.

Freedom Holding Corp -
anMBepcndULMpPOBaHHas KOMMaHMUs.
MpenocTaBnseT GpUHAHCOBbIE YCAYTM W
6pOoKepCcKoe 06CNYKMBaAHMNE, 3aHUMAETCS
TOProBaen LeHHbIMK ByMaramu,
WHBECTULMOHHBIMU UCCNEAOBAHNIMN N
KOHCYNbTUPOBAHMEM, MHBECTULIMOHHO-
6aHKOBCKUMU U aHAEPPANTUHTOBbIMU
yCcnyramu, UnoTEeKOM, CTPaXOBaHUEM,
TEeNEeKOMMYHUKaUMAMMU, OHNANH-
npofa>ken aBnabuneTos n 6MNEToB

Ha KY/NbTYPHbIE U CMOPTUBHbIE
MeponpuaTus, npeanaraeT ycayru

OHnaMH—cynepMapKeTa n MHOrme gpyrue.

C y4eTOM AOYEPHUX KOMMAHUI WTaT
Freedom Holding Corp. HacunTbiBaeT
6onee 6,8 TbiC. COTPYLHMKOB.

LLTa6-kBapTupa Freedom Holding Corp.
HaxoanTcsa B AnMaTbl (KaszaxcTaH), a ee
noApasaeneHns 1 JoYepHUe KOMMNaHum
pPacnonoXeHbl B 22 CTpaHax, BK/OYas
KasaxcTtaH, CLUA, Kunp, MonbLuy,
McnaHuio, Y36ekncTaH, AzepbanaxaH u
apyrue.

O6blkHOBEHHbIe akumn Freedom Holding
Corp. 3aperncTpupoBaHsl B Kommuccum
no LeHHbIM 6ymaram 1 6mpxam CLLA

n ToprytoTcs nof Tukepom FRHC Ha
Nasdaq Capital Market.

www.freedomholdingcorp.com

S&P Global

S&P Global (NYSE: SPGI) S&P Global
NpPefoCTaBASET BaXXHYO MHOOPMaLMUIO.
MbI npenocTaBnsemM NpaBnTENbCTBAM,
NPeanpUATUSM U YaCTHbIM NNLLAM
HY>XHble AaHHble, OMbIT U MOAKOYEHHbIE
TEXHONOTMU, YTO6bI OHU MOTAIN
NPUHUMaTb PELLEHUS C YBEPEHHOCTbIO.
oT NOMOLWMNM HaWNM KNTIMEHTaM B OLleHKe
HOBbIX MHBECTULMI 4O COMPOBOXAEHWS
nx yepes ESG 1 nepenayvy aHeprmn B
LLlenoyKax NoCTaBOK, Mbl OTKPbIBAaEM
HOBblEe BO3MOXHOCTU, pellaem
npo6nemMsbl 1 yCKOpsieM Nporpecc Bo
BCEM MUpeE.

Mbl Wnpoko BocTpeboBaHbl MHOTMMU
BeLYLWMMM MUPOBbLIMM OpraHm3aumsamMmm
ONS NpefoCTaBNeHUs KpeaUTHbIX
PENTUHIOB, KOHTPOJbHbIX MOKa3aTenewn,
AHANUTUKN U peLleHnin Ana paboymx
MPOLEeCCOB Ha MUPOBBIX PbIHKAX
KanuTana, TOBapoOB M aBTOMOGUNEN.

C KaXXAbIM 13 HaLLIMX NPeaNOXEHNN

Mbl MOMOraeM BeAyLUMM MUPOBbLIM
opraHunsaumnsam nnaHMpoBaTh byayliee
yKe cerogHs.

www.spglobal.com

PMI by S&P Global

Purchasing Managers' Index™ (PMI®)

B HaCToOdLLEee BPEMS PacCYMUTLIBAETCA
ons 6onee 40 cTpaH M OCHOBHbIX
PErMoOHOB, BKIKOYas €BPO30OHY.
MHpekc PMI npepctaenseT cob6om
Hanbonee oxnaaemoe nccnefoBaHme
KOHBIOHKTYPbI PbIHKA, 38 KOTOPbIM
BHUMATENbHO CeaaT BO BCEM MUpE.
LleHTpanbHble 6aHKK, pUHAHCOBbIE
PbIHKW U PYyKOBOAUTENN KOMMAHUM
OPUEHTUPYIOTCA Ha pe3ybTaThbl
nccnenoBaHms, NpeacTasngolme
cob60oM CamMble NOCNeAHNE, TOYHbIE U
YHUWKaNbHbIE B CBOEM POJE eXXeMECAYHbIE
rnoKasaTeny 3KOHOMMYECKOM
AKTUBHOCTMW.

www.spglobal.com/marketintelligence/en/
mi/products/pmi

KOHTaKTHbIe n1La

EpnaH A6ankapmmos
OunpekTop AenapTaMeHTa
dMHaAHCOBOro aHanun3a,
Freedom Finance Global PLC
Yerlan.abdikarimov@ffin.kz
Freedom Holding Corp.

LenapTaMeHT Mo CBA3SM C
06LIECTBEHHOCTHIO,
Freedom Finance Global PLC
pr@ffin.kz

Freedom Holding Corp.

SHApto Xapkep

ANPEKTOP NO SKOHOMUYECKUM
BOMpocam

S&P Global Market Intelligence
T: +44-1491-461-016
andrew.harker@spglobal.com

KopnopaTrBHbIM KOMMYHMKaLUSAM

S&P Global Market Intelligence
press.mi@spglobal.com

© 2025 S&P Global
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MpeaynpexneHne

MpaBa Ha MHTENNEKTyanbHYIO COBCTBEHHOCTb MHAEKCA PMI® o6pabatbiBatoLmx oTpacnen KasaxctaHa, NpeayCMOTPEHHbIE B STOM JOKYMEHTE, MPUHAANEXAT Uan anueHanposaHsl S&P Global. Jlio6oe
HECaHKLMOHMPOBAHHOE MCMO/b30BaHWE, BKAKOYAs, CPEAN MPOYEro, KONMPOBaHWE, PacNpOCTPaHeHWe, Nepefady i MHOe NPUMEHEHWE Mo6bIX GUIYPUPYIOLLMX B LAHHOM AOKYMEHTE faHHbIX, He pa3peluaeTcs 6e3
npengaputensHoro cornacus S&P Global. Komnanus S&P Global He HeceT H1KaKOW OTBETCTBEHHOCTU, O693aHHOCTU MW 06513aTENLCTB 33 MU B OTHOLIEHUM COAEPXKAHMS AN MHPOPMALIMK (< AAHHBIE»), COAEPXKALLMXCS B
3TOM JOKYMEHTE, MO6bIE OLUMGKM, HETOYHOCTW, MPOMYCKU UAN 3a4EPXKKM AAHHBIX, MMGO 3a No6ble AENCTBUS, MPEANPUHSTHIE B OTHOLWEHWUW 3TOro. Hu npu kakux o6cTosTenscteax S&P Global He HeceT OTBETCTBEHHOCTU
3a Nlob6ble paKTUYECKME, CYYaAHbIE MAN KOCBEHHbBIE YEbITKM, MOHECEHHbIE B PE3yNbTaTe UCMOMb30BaHMS TakMxX AaHHbIX. Purchasing Managers' Index™ n PMI® — 3aperncTpupoBaHHble Toprosele Mapku S&P Global Inc nan
nuueH3svpoBaHbl SGP Global Inc.

STOT MaTepuan 6bin ony6amkoBaH noapasaeneHunem S&P Global Market Intelligence, a He S&P Global Ratings, koTopoe siBnsieTcs otaenbHbIM NoapasaeneHnem B ctpyktype S&P Global. BocnpousseaeHune nHpopmaumm,
[laHHbIX MM MaTepu1asoB, BKOYas PEUTUHIM (nanee — «MHbopMaLms»), B Kakol-1M60 Gpopme 3anpeLlaeTcs, 3a UCKNIOUEHNEeM ClyyaeB, KOraa Ha 3TO MoJyyeHo NpeasapuTeNbHOe NMMCbMEHHOE paspelleHne
COOTBETCTBYIOLLE CTOPOHbI. Takasi CTOPOHa, addunmMpoBaHHble C Helo LA 1 NOCTaBLWKY (Aanee — «MOCTaBLIMKM MHHOPMaLIMY) HE rapaHTUPYIOT TOYHOCTM, MONHOTHI, CBOEBPEMEHHOCTU 1 JOCTYMHOCTM
ViHbOPMaLMK 1 He HEeCYT OTBETCTBEHHOCTY 3a OLUMGKM UM YMYLIEHNS B HelA (BbI3BaHHBIE XaNaTHOCTHIO MM APYTMMM GaKTOPaMM) HE3aBMCUMO OT MPUUMH UX BOSHUKHOBEHMS, a TaKKe 3a Pe3y/bTaTbl, MOy4eHHbIe C
MCroNb3oBaHeM Takoi MHpopMaLmu. MocTasLMKM MHGOPMALIMK TaKKe He HECYT OTBETCTBEHHOCTM 3a YBbITKY, 3aTpaThl, U3AEPXKKM Ha MPABOBYIO MOMOLLb U MOTEPU (B TOM YMC/IE HEMOYYEHHBIN AOXOA, YNYILEHHYIO
NpUGHINb 1 CTOUMOCTb YMyLIEHHbIX BO3MOXHOCTeI) B CBA3M C MCMOMb3oBaHMeM ViHpopmaumm.

FREEDOM PMI
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